During the 2008 budget deliberations,
Council strived to provide value for your
property tax dollar. The goal was to have
a budget that is responsible and reason-
able; that protects West Grey services
and directs funding to where it is needed
most.

The approved Budget provides for
an Operation and Maintenance Budget
of $10,789,008, which supports a Capi-
tal Budget in the amount of $6,524,167.
The revenues necessary to offset the ex-
penditures for the year are raised from
several sources, including grants, dona-
tions, user fees, and of course taxation.

The local West Grey tax levy repre-
sents an increase of 5.28%, taking into
account assessment growth realized
during 2007. This translates into an over-
all tax impact, based on $100,000 of resi-
dential assessment, of $38.99 or a
2.94% increase. In addition to the West
Grey local tax levy, the overall tax impact
takes into account the Upper Tier or Grey
County tax levy as well as the Education
tax levies.
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2008 Budget Highlights

$$ The Administration Department will upgrade its municipal
accounting software from its current DOS-based system to a Windows-
based environment.

$$ A new Fire Truck has been budgeted for the Neustadt Fire
Station arriving in 2009.

$$ The Public Works Department received $1,901,896 for roads
& bridges capital needs, of which $680,000 will be spent in 2008 and
the balance transferred to reserve for future roads & bridges work.

$$ The budget includes $2.3 million for the Saugeen River Erosion
project in Neustadt. (Project partially funded through a COMRIF grant
which provides both Federal & Provincial funding)

$$ The Normanby Arena has budgeted $50,000 for two new
dehumidifiers.

$$ HYDRO ONE donated $9,000 towards a new outdoor
basketball court installed at the Normanby Centennial Hall.

$$ HYDRO ONE donated $10,000 towards the previously
purchased Olympia ice resurfacer at the Durham Arena.

$$ The Durham Arena budgeted $42,000 for a new chiller and
pump for its ice plant.

$$ Renovations to the Neustadt Arena, which include insulation
and siding of the exterior walls, upgrades to the heating system and
ventilation levers for a budget of $85,000. (Partially funded through a
$50,000 Trillium Grant and a $17,500 donation from Neustadt Recrea-
tion Fundraising).

$$ Construction of the $1.2 million Neustadt Community Hall.
(Project partially funded by grants, reserves, fundraising & donations)

Want to Know How Your Loonie Is Spent?

Taxation

What services do | get for my Loonie? Where is my tax dollar going? These are some of
the questions often asked.
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